




GRIFFIN & COMPANY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

Robert J. rurman, CPA 
Independent Auditors' Report 

Board of Commissioners 
State of Louisiana 
Natchitoches Levee and Drainage District 
Natchitoches, Louisiana 

Report on the Financial Statements 

We have audited the accompanying basic financial statements of the business type activities of the 
Natchitoches Levee and Drainage District, a component unit of the State of Louisiana, as of and for 
the year then ended June 30, 2014, and the related notes to the financial statements, which 
collectively comprise the District's basic financial statements as listed in the table of contents. 

Manasement's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States. Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the auditor considers internal control 
relevant to the entity's preparation and fair presentation of the financial statements in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we express 
no such opinion. An audit also includes evaluating the appropriateness of accounting policies used 
and the reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the business-type activities of the Natchitoches Levee and Drainage 
District as of June 30, 2014, and the respective changes in financial position thereof for the year 
then ended in accordance with accounting principles generally accepted in the United States of 
America. 

POST OFFICE BOX 983 • MANDEVILLE, LA 70470 PHONE: (985) 727-9924 FAX: (985) 727-9975 
850 NORTH CAUSEWAY BLVD., SUITE 200 • MANDEVILLE, lA 70448 WWW.GRIFFINANDCO.COM 
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STATE OF LOUISIANA 
NATCHITOCHES LEVEE AND DRAINAGE DISTRICT 

Management's Discussion & Analysis 

June 30, 2014 

The Management's Discussion and Analysis of the Natchitoches Levee and Drainage District's (the 
"District") financial performance presents a narrative overview and analysis of the District's 
financial activities for the period from July 1, 2013 to June 30, 2014. This document focuses on the 
current year's activities, resulting changes, and currently known facts in comparison with the prior 
year's information. Please read this document in conjunction with the additional information 
contained in the District's financial statements. 

Financial Highlights 

• The District's assets exceeded its liabilities at the close of fiscal year 2014 by $2,595,660. 
Assets consist primarily of cash, certificates of deposit, and capital assets. Net assets 
increased by $241,111 or 10.24% compared to the prior fiscal year. 

• The District's revenues totaled $830,896 for the year ended June 30, 2014. These revenues 
are comprised primarily of taxes, state revenue sharing, and interest income. Revenues 
increased $37,015 or 4.66% compared to the prior fiscal year primarily due to the District 
rolling forward its millage in the current year. 

• The District's expenditures totaled $589,785 for the year ended June 30, 2014. These 
expenditures are comprised primarily of personnel, operating, and professional services. 
Expenditures increased $29,684 or 5.30% compared to the prior fiscal year. 

Overview of the Financial Statements 

The following graphic illustrates the minimum requirements for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—for State 
and Local Governments. 

Management's Discussion and Analysis 

Basic Financial Statements 

Required Supplementary Information 
(other than MD&A) I 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the Basic Financial Statements (including the notes to the financial statements), and 
Required Supplementary Information. 
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STATE OF LOUISIANA 
NATCHITOCHES LEVEE AND DRAINAGE DISTRICT 

Notes to Financial Statements 

June 30,2014 

Total monthly per capita premium equivalent rates Tor 2013-20(4 arc as follows: 

PPO HMO CDHP MHHMf 

Active: 
EfTcctivc January 1,2014: 

Single S594 $561 $461 $573 
With Spouse 1,262 1,192 979 1,200 
With Children 724 684 563 695 
Family 1331 1,257 1,033 1,264 

Effective January 1,2013: 
Single S576 $544 $447 $536 
With Spouse 1,223 1,156 950 1,122 
With Children 702 664 545 651 
Family 1,290 1,219 1,001 1,183 

Retired without Medicare & Re-Employed Retiree: 
Effective Januar>-1,2014: 

Single $1,105 SSI,047 $1,052 
With Spouse 1,951 1,849 1,847 
With Children 1,231 1,167 1,171 
Family 1,942 1,841 1,839 

Effective Januar>' 1, 2013: 
Single $1,071 $1,015 $985 
With Spouse 1,892 1,793 1,727 
With Children 1,193 1,131 1,095 
Family 1,883 1,784 1,719 

Retired with 1 Medicare: 
Effective Januar>' 1,2014: 

Single $359 S347 $352 
With Spouse 1328 1,266 1,262 
With Children 622 596 599 
Family 1,769 1,686 1,676 

Effective January 1,2013: 
Single $348 $336 $330 
With Spouse 1,287 1,228 1,180 
With Children 603 578 561 
Family 1,715 1,634 1367 

Retired with 2 Medicare: 
EfTcctivc January 1, 2014: 

With Spouse $646 $621 $621 
Family 800 769 766 
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Natchitoches Levee & Drainage District 
STATE OF LOUISIANA 

Annual Financial Statements 
June 30,2014 

CONTENTS 

Affidavit 

Statements 

Statement of Net Position A 

Statement of Revenues, Expenses, and Changes in Net Position B 

Statement of Activities C 

Statement of Cash Flows D 

Notes to the Financial Statements 

Notes Note Name 
A. Summary of Significant Accounting Policies 
B. Budgetary Accounting 
C. Deposits with Financial Institutions and Investments 

(See Appendices Packet - Appendix A at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

D. Capital Assets - Including Capital Lease Assets 
E. Inventories 
F. Restricted Assets 
G. Leave 
H. Retirement System 
I. Other Postemployment Benefits 

(See Appendices Packet - Appendix D at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

J. Leases 
K. Long-Term Liabilities 
L. Contingent Liabilities 
M. Related Party Transactions 
N. Accounting Changes 
O. In-Kind Contributions 
P. Defeased Issues 
Q. Revenues or Receivables - Pledged or Sold (GASB 48) 

(See Appendices Packet - Appendix E at 
http://www.doa.louisiana.gov/OSRAP/affpackets.htm) 

R. Government-Mandated Nonexchange Transactions (Grants) 
S. Violations of Finance-Related Legal or Contractual Provisions 
T. Short-Term Debt 
U. Disaggregation of Receivable Balances 

27 

http://www.doa.louisiana.gov/OSRAP/afrpackets.htm
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm
http://www.doa.louisiana.gov/OSRAP/affpackets.htm


V. Disaggregation of Payable Balances 
W. Subsequent Events 
X. Segment Information 
Y. Due to/Due from and Transfers 
Z. Liabilities Payable from Restricted Assets 
AA. Prior-Year Restatement of Net Position 
BB. Assets Restricted by Enabling Legislation 

(See Appendices Packet - Appendix C at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

CC. Impairment of Capital Assets 
(See Appendices Packet - Appendix B at 
http://www.doa.louisiana.gov/OSRAP/afrpackets.htm) 

DD. Employee Termination Benefits 
EE. Pollution Remediation Obligations 
FF. American Recovery and Reinvestment Act (ARRA) 
GG. Restricted Assets - Other Purposes 
HH. Service Concession Arrangements 
11. Nonexchange Financial Guarantees 

Schedules 
1 Schedule of Per Diem Paid to Board Members 
15 Schedule of Comparison Figures and Instructions 

The Appendices Packet is located as a separate packet on OSRAP's website at 
http;//www.doa.louisiana.gov/OSRAP/afrpackets.htm. 
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Schedule Number 
STATE OF LOUISIANA 

Annual Financial Statements 
Fiscal Year Ended June 30, 2014 

Natchitoches Levee & Drainage District 
P.O. Box 1036 

Natchitoches, Louisiana 71458 

Division of Administration 
Office of Statewide Reporting 

and Accounting Policy 
P. O. Box 94095 
Baton Rouge, Louisiana 70804-9095 

Physical Address: 
1201 N. Third Street 
Claiborne Building, Floor, Suite 6-130 
Baton Rouge, Louisiana 70802 

Legislative Auditor 
P. O. Box 94397 
Baton Rouge, Louisiana 70804-9397 

LLAFileroom @ Ila.la.gOY. 

Physical Address: 
1600 N. Third Street 
Baton Rouge, Louisiana 70802 

AFFIDAVTT 

Personally came and appeared before the undersigned authority, Ronald Corkem, Assistant Secretary of 

Natchitoches Levee & Drainage District who duly sworn, deposes and says, that the financial statements herewith 

given present fairly the financial position of Natchitoches Levee & Drainage District at June 30, 2014 and the results 

of operations for the year then ended in accordance with policies and practices established by the Division of 

Administration or in accordance with Generally Accepted Accounting Principles as prescribed by the 

Governmental Accounting Standards Board. Sworn and subscribed before me, this Q day of 

20 Ij-. 

Signature of Agency Official f 

Prepared by: Robert J. Furman, CPA 

Title: Partner, Griffin and Company, LLC 

Telephone No.: 985-727-9924 

Date: id 

Email Address: ifurman@griffmandco.com 
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STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

Management's Discussion and Analysis of the Natchitoches Levee & Drainage District's financial 
performance presents a narrative overview and analysis of Natchitoches Levee & Drainage District's 
financial activities for the year ended June 30, 2014. This document focuses on the current year's 
activities, resulting changes, and currently known facts in comparison with the prior year's information. 
Please read this document in conjunction with the additional information contained in the Natchitoches 
Levee & Drainage District's financial statements. 

FINANCIAL HIGHLIGHTS 

• The Natchitoches Levee & Drainage District's assets and deferred outflows exceeded liabilities 
and deferred inflows at the close of fiscal year 2014 by 2,595,660, which represents a 10.24% 
increase from last fiscal year. 

• The Natchitoches Levee & Drainage District's revenue increased $37,015 (or 4.66%). 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minimum requirements for Special Purpose Governments 
Engaged in Business-Type Activities established by Governmental Accounting Standards Board 
Statement 34, Basic Financial Statements—and Management's Discussion and Analysis—for State and 
Local Governments. 

Management's Discussion and Analysis 

Basic Financial Statements 

I I 
L Required Supplementary Information I 
• (other than MD&A) I 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
section), the Basic Financial Statements (including the notes to the financial statements), and Required 
Supplementary Information. 

Basic Financial Statements 

The basic financial statements present information for the Natchitoches Levee & Drainage District as a 
whole, in a format designed to make the statements easier for the reader to understand. The statements 
in this section include the Statement of Net Position, the Statement of Revenues, Expenses, and 
Changes in Net Position, and the Statement of Cash Flows. 

The Statement of Net Position presents assets, deferred outflows of resources, liabilities, and deferred 
inflows of resources separately. The difference between assets plus deferred outflows and liabilities 
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STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

plus deferred inflows is net position, which may provide a useful indicator of whether the financial 
position of the Natchitoches Levee & Drainage District is improving or deteriorating. 

The Statement of Revenues, Expenses, and Changes in Net Position presents information showing how 
Natchitoches Levee & Drainage District's assets changed as a result of current year operations. 
Regardless of when cash is affected, all changes in net position are reported when the underlying 
transactions occur. As a result, there are transactions included that will not affect cash until future 
fiscal periods. 

The Statement of Cash Flows presents information showing how Natchitoches Levee & Drainage 
District's cash changed as a result of current year operations. The cash flow statement is prepared 
using the direct method and includes the reconciliation of operating income(loss) to net cash 
provided(used) by operating activities (indirect method) as required by GASB Statement 34. 

FINANCIAL ANALYSIS OF THE ENTITY 

Satomt ofNet Pasitiai 
as of June30,2014 

(in thousands) 

Total 

2014 2013 

Cbrroitandcdia'assete $ 1,780 $ 1,542 

C^tal assets 1,119 1,071 

Total assets 2,899 2,613 

Total deferred outflowof resources 

Otha" liabilities 78 10 

Long-tamdebt outstandii^ 225 208 

Total Liabilities 303 218 

Total defeoed inflowofresources 

Netpositiai 

Netinvestmaitinc^talasseB 1,090 1,010 

Restricted 

liiestricted 1,506 135 

Total net poation $ 2^96 $ 2^55 

Restricted assets represent those assets that are not available for spending as a result of legislative 
requirements, donor agreements, or grant requirements. Conversely, unrestricted assets are those that 
do not have any limitations on how these amounts may be spent. 
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STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
MANAGEMENT'S DISCUSSION AND ANALYSIS 
AS OF JUNE 30, 2014 

Assets of Natchitoches Levee & Drainage District's increased by $286,250, or 10.96%, from June 30, 
2013 to June 30, 2014. The primary reason is due to the addition of capital assets and a surplus of 
revenues over expenses. 

Statement of Revenues, Expenses, and Changes in Net Position 
for the years ended June 30,2014 

(in thousands) 

Total 

2014 2013 

Operating revenues 
Operating expenses 590 560 

Operating income(loss) (590) (560) 

Non-operating revenues 
Non-operating expenses 

831 794 

Income(loss) before transfers 241 234 

Transfers in 
Transfers out 

Net increase(decrease) in net position $ 241 234 

The Natchitoches Levee & Drainage District's total revenues increased by $37,015 or 4.66%. The total 
cost of all programs and services increased by $29,684 or 5.30%. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 

At the end of fiscal year ended June 30, 2014, the Natchitoches Levee & Drainage District had 
$1,119,434 invested in a broad range of capital assets, including land, and equipment and vehicles (see 
accompanying Table). This amount represents a net increase (including additions and deductions) of 
$48,878, or 4.57%, over last year. 
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1,164 for an increase of $ 1.463 or 13. 

has obligations for other post employment 
from $176,573 for an increase of $6,316 or 3 •%. 

over Diias were 

» Intergovernmental revenues (state and local 

factors and indicators when setting next year's budget, rates, and fees: 

The Natchitoches Levee & Drainage District does not expect any signilicant changes in next year's 



cial report is designed to provide our citizens, taxpayers, cus 
jditors with a general over\dew of the Natchitoches Levee & 

finances and to show the Natchitoches Levee & Drainage District's accountability for the money i' 
receives. If you have questions about this report or need additional financial infonnation 
contact Karlton Methvin, President, Post Ofiice Box 1036, Natchitoches, Louisiana 71458 



CURRENT ASSETS 
Casli jwd Casli eqiiivalei'its $ ],767,35 
Restricted Cash arid Cash Equivalents 
Investments 
Derivative Instruments 
Receivables (net of allowance lor doubtM accounts)(Nole U) 
Due from other funds (Note Y) 
Due from federal government 
Inventories 
Prepajrnents 
N Dies Receivable 
Other Current Assets 

Total current assets 1,779,768 
ASSETS 

Restricted assets (Note F): 
Cash 
Investments 
Receivables 

Investments 
N otes Receivable 
Captia! assets, net of depreciation (Note D) 

Land non-depreciable easements 
Buddings and improvements 
Machiriery and equipment 124.986 
infrastructure 994, •-•4 8 
Intangible assets 
Constructiori/'Develonment-in-progi'ess 

Other noncurrent assets 
Total noncurrent assets 1,119,^ 

Total assets $ 2,899,203 
DEFERRED OUTFT.,OWS OF RESOURCES 

Accumulated decrease in fair value of hedging derivatives $ 

costs tor mortgage 
Fees paid to permanent Investors prior to sale of mortgage loans 

Total deferred outllow of resources 
Total assests mtd deferred outflow ofresources $ 2,899,202 

CURRENT LIABnTTmS: 
Accotmis payable and accruals (Note Y) $ 78,334 
Derivative instrument 
Due to other funds ((Note TO 
Due to federal government 
I Ineamed revenues 
Amounts held in custody for olliers 
Other curreiit liabilities 



Current poElicm oflong-teETn liabilities: (Note K) 

Cc^iitracts payable 

Corapeiisated absences payable 

Capital lease obligations 29.692 

Claims and litigation payable 

Pollution remediation obligation 

Bonds payable (include unamortized 

Other long-tenn liabilities 

Total current liabilities 

N0NCU16RENT LIABILITIES 

Contracts payable 

payable 12.627 

Capital lease obligations 

Claims and litigation payable 

Notes payable 

Pollution remediation obligation 

Bonds payable (include imaraortized costs) 

OPEB payable 182,889 

Other lona-terrn liabilities 

Total noncuixent liabilities 195.516 

Total liabilities 303,542 

DEFERRED INFLOWS OF RESOURCES 

Accumulated increase in fair value ofhedging derivatives $ 

Deferred amounts related to service concession arrangement 

DefeiTcd amounts of debt refunding 

Adjustments of capital lease oblgations 

Grants received prior to meeting time requirements 

Property- taxes received before the period of which the taxes were levied 

Fines and penalties received in advance of meeting time requirements 

Sales/intra-entity transfers of future revenues (ti'ansferor) 

Gains from sale-leaseback transactions 

Points received on loan origination 

Loan origination fees received for mortgage loans held for sale 

Total defciTcd inflows of resources 

Net investment in capital assets 1,089,742 

Restricted for: 

Capital projects 

Debt service 

Unemploxxneut compensation 

Other specific purjroses 

Jnrestricted 1,505.918 

Total net position 2,595,660 

Total liabilities, deferred inflows of resources, and net position S 2,899,202 

The accompanying notes are an integral part of this financial statement. 
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The accompanying notes are an integral part of this financial statement. 



Program Revenues Net (Expense) 
C)}.>eraling Capital Revenue and 

Cliargcs for Grants and Grants and Changes in 
Services Contributions Contributions Net Position 

vntity $ 589,7X5 $ 

(iieneral revenues: 
Taxes 782,186 
State appropriations 

Grants and contributions not restricted to specific programs 
Interest 6,456 
State Revenue Sharing 40,276 
MiscellaneoiLS 1,978 

Special items 
liixtraoidinai'v item 
Transfers 

Total general revenues, special items, and transfers 830,896 
Change in net assets 241, 111 

Net position - beginning as restated 2.354,549 
Net position - ending $ 2.595,660 

The aeeompanying notes are an integral part of this statement. 



C'asl'i receipts frotn ciistoiners 

(i'ash receipts from grants and contracts 

Cash receipts from interfund scrxiccs proxidcd 

s. if any 

for goods or services 
Cash payments to enployecs for Servians 
Cash payments for intcrlund sdrices used, including pavmcnts 

''In Lieu of Taxes" 
• operating cash paxments, if any (* pro\ide expLanation) 
Net cash pro\ided(used) by operating activities (448,174) 

State Appropriations 
Ad valorem taxes 782,186 
State revenue sharing 40,276 

from sale of bonds 
Principal paid on bonds 
Interest paid on bond maturities 
Proceeds froraissuance of notes 
Principal paid on notes payable 
Intei'^t paid on notes payable 
Operating grants received 
Translei's in 
Translei's out 
Other (**provide explanation) 

Imancma actrvines 

Procex;ds from sale of bonds 

Principal paid on bonds 
Intei'^t paid on bond maturities 
li'roceeds from issuance of notes payable 
li'rincipal paid on notes pav^ble f30. 
Intereit paid on notes payable 
Aaquisition/constnxction of capital assets QH. 
Proceeds from sale of capital assets L 
Capital contributions 
Deftosits uith trustees 

•s from capital leases 
and related financing 

activities (MO.SS/t 

Pureliasea of investment securities 

Proceech from sale of investment seeuiities 
Intexcst and dividends eamcd on investment securities 6.45' 

Net cash provided(used) by investing activities 

Net increase(decrease) in cash and cash et}uivaienls 2.'>9,985 

Cash and cash equivalents at beginning of year 1,527.371 

Casli and cash equivalents at end of year $ 1.767.356 
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The Nalchitoches Levee and Drainage District 
under the provisions of Louisiana Revised ^ 

which the Commission is located: the Levt 

tinisters the 
/ith the provisions of 

Commissioners which governs the District 
sight-

by the governor 

subsequent GASB pronoimcements are recognized as generally accepted accounting 

been prepared in accordance with such principles. 

present information only as to the tran.sactions of the programs of the Natchitoches Levee 
and Drainage District as authorized by Louisiana statutes and administrative regulations. 

The accounts of the Natchitoches Levee and Drainage District are maintained in accordance 
with applicable statutor\' provisions and the regulations of the Division of Administration -

revenues are 
^ea 111 

recognized in the period incurred, if measurable. 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2014 

B. BUDGETARY ACCOUNTING 

The appropriations made for the operations of the various programs of the Natchitoches 
Levee and Drainage District are annual lapsing appropriations. 

1. The budgetary process is an annual appropriation valid for one year. 
2. The agency is prohibited by statute from over expending the categories established in 

the budget. 
3. Budget revisions are granted by the Joint Legislative Committee on the Budget, a 

committee of the Louisiana Legislature. Interim emergency appropriations may be 
granted by the Interim Emergency Board. 

4. The budgetary information included in the financial statements includes the original 
appropriation plus subsequent amendments as follows: 

APPROPRIATIONS 

Original approved budget $ ^ 

Amendments: 

Final approved budget 

C. DEPOSITS WITH FINANCIAL INSTITUTIONS AND INVESTMENTS (If all 
agency cash and investments are deposited in the State Treasury, disregard Note C.) See 
Appendices Packet - Appendix A at http://www.doa.louisiana.gov/OSRAP/afrpackets.htm. 
for information related to Note C. 

1. DEPOSITS WITH FINANCIAL INSTITUTIONS 

For reporting purposes, deposits with financial institutions include savings, demand 
deposits, time deposits, and certificates of deposit. Under state law the Natchitoches 
Levee and Drainage District may deposit funds within a fiscal agent bank selected and 
designated by the Interim Emergency Board. Further, the Natchitoches Levee and 
Drainage District may invest in time certificates of deposit in any bank domiciled or 
having a branch office in the state of Louisiana, in savings accounts or shares of savings 
and loan associations and savings banks, and in share accounts and share certificate 
accounts of federally or state chartered credit unions. 

For the purpose of the statement of cash flows and statement of net position presentation, 
all highly liquid investments (including negotiable CDs and restricted cash and cash 
equivalents) and deposits (including nonnegotiable CDs and restricted cash and cash 
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s market. Under state law 
se of securities 

eceipts held by the State 

sits are 

by three categories of 
that are considered to be 
to custodial credit risk il 
2) uninsiu'ed and collateralized 

to custodial credit risk. A 
deposit balances are either 1) uninsured 

ina 

The deposits at June 30, 2014, consisted of the following: 

Deposits in bank accounts per bank 

Bank balances exposed to custodial 

a. Uninsured and iincollateralized 
b. Uninsured and collateralized with securities 

c. Uninsured and collateralized with securities 
^ing institution's trust 

or agent, but not in the entity's 

1,767,356 $ 

NOTE: The "Deposits in m 
per statement of net position" due to outstanding items. 
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1. MidSoiith Ijank - ('becking 
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1.784,915 

1.784,915 

amoimts reported in this note, list below any cash in treasuiy and petty cash that are 
included on the statement of net position-

in state treasury 

rS ((jAbB '^\ /XT 

The fixed assets used in the Special Purpose Government Engaged only in Business-Type 

cost. Depreciation of all exhaustible fixed assets used by the entity is charged as an 
expense against operations. Depreciation for financia 
the straight line method over the useful lives of the assets 



Schedule of Capital Assets (includes capaal leases) 

Capital assets not depreciated: 
Land $ 
Non-depreciable land improvements 
Non-depreciable easements 
Capitalized colkoions 
Software - deve1o[)mert: in progr'ess 
Construction in prcigress 

iotai capital assets no: depr'eciated !ti 
Othe:' capital assets: 

Depreciable laitd improvements S 
** Accumulated depreciation 

Total latid iinprovetnetits 
Buildings 
** Accumulated depreciation 

Total btiilditigs 
Macbinery &• equiptnetit 
** Accumulated depreciation 

Total macbinery & ecpaiptnetit 
infra sttucture 
** Accumulated depreciation 

Total infrastructure 
Software (intertiaily generated & [rarciiased) 
Other ititatigibles 
** Accumulated amortization - software 
*'* Acctimuiated amortization otlier intangibles 

T'otal intangibles 
Total other capital assets i 

Capital asset summar>": 
Capital assets not depreciated $ 
Other capital assets, book value 

Total cost of capital assets 
Acc'.iniulated depreciation'amorlization 

Capital assets, net 

Balance 
6/30/2013 

(35,3271 

I2,i90 
(11,061^ 

531,006 

162,60:' 

1.45t.?4? 
1,485,343 
(414,7^7 

$ 1,0VU,??6' 

Prior Period 
Adjustments 

942,047 $ 

1,070,556 J." 

Restated 
Balance 

6'30/2013 

(35.3271 
906;77.0' 
THW 
TTI^ 

531,006 
(^-.8,^991 

1.485.34^ 
1,485,343 
(414.7§7') 

1,0V0A56 

Additions 

942,047 $ 

1,070,556 J.' 

(24,0171 
•$71728 

(1,2791 

($7,671) 
($7:627) 

111.74: 

should only be used for those completed projects coming out of construction-in-progress to capital assets. 
Enter a negative number except for accutnulated depreciation in the retirement colurnti 

Reciassifi 
cation of CIP Retirements 

111,745 $ 

48,8'/8 i' 

111.745 

(31.946) 
$1:946 

($1,9461 
(31.946) 

Balance 
630/2014 

$ 1.053.792 
(59,344) 

12.290 

499,060 
($74,074;, 
•i74:9$5 

1.110.434 

1.464.142 
1,565,142 
(444.70$1 

1:119:434 



The Natchitoches Levee and Drainage District has the following policy on annual and sick leave; 

'•ee IS 
employees or their heirs 

ave at the employee's hourly rate oi 
unused annual leave in excess of 300 hours 

f pay at the time of 
plus unused sick leavi 

m 
recognized as a current year expenditure in the fund when leave is actually taken; it is recognized in 
the enterprise funds when the leave is earned. The cost of leave privileges 

reauirina current resources is recorded in lona-
:ab].e to a 

Substantially all of the employees of the Natchitoches Levee and Drainage District are members of the 
employees Retirement System (LASERS), a sinale 

'Stem is a statewid 

not your entity s retirement system, 
this note that doesn't apply to your retirement system with the applicable wording. 

Ill 

s L employees are 
in any 

in 

w 

of their highest c 
except for members 
1, 2006. Act 75 

age employees are entitled to annual benefits equal to $300 plus 2.5% 
) months' average salary multiplied by their years of credited service 

ible to begin participation in the Detined Benefit Plan (DBF) on or after July 

1, pmimg 
Retirement eligibility-
vears of creditable :e. Final average compensation will be based on the member's average annual 

for the highest 60 consecutive months of employment. 



STATE OF LOUISIANA 
NATCHITOCHES LEVEE & DRAINAGE DISTRICT 
Notes to the Financial Statement 
As of and for the year ended June 30, 2014 

Vested employees eligible to begin participation in the DBP before July 1, 2006, are entitled to a 
retirement benefit, payable monthly for life at (a) any age with 30 years of service, (b) age 55 with 25 
years of service, or (c) age 60 with 10 years of service. In addition, these vested employees have the 
option of reduced benefits at any age with 20 years of service. Those hired on or after July 1, 2006 
have only a single age option. They cannot retire until age 60 with a minimum of 10 years of service. 
The System also provides death and disability benefits and deferred benefit options, with 
qualifications and amounts defined by statute. Benefits are established or amended by state statute. 
The System issues a publicly available annual financial report that includes financial statements and 
required supplementary information for the System. For a lull description of the LASERS defined 
benefit plan, please refer to the LASERS 2013 Financial Statements, specifically, footnotes A - Plan 
Description and C - Contributions. A copy of the report may be obtained by writing to the Louisiana 
State Employees Retirement System, Post Office Box 44213, Baton Rouge, Louisiana 70804-4213, or 
by calling (225) 922-0600 or (800) 256-3000. The footnotes to the Financial Statements contain 
additional details and are also available on-line at: 
http://www.lasersonline.org/uploads/CAFR 2013.pdf 

All members are required by state statute to contribute with the vast majority of employees of the state 
who became members before July 1, 2006 contributing 7.5% of gross salary. Act 75 of the 2005 
Regular Session increases the member contribution rate from 7.5% to 8% for new members hired after 
June 30, 2006. The Natchitoches Levee and Drainage District is required to contribute at an 
actuarially determined rate as required by R.S. 11:102. The contribution rate for the fiscal year ended 
June 30, 2014, decreased / increased to 31.30% of annual covered payroll from the 29.1% and 25.6% 
required in fiscal years ended June 30, 2013 and 2012 respectively. The Natchitoches Levee and 
Drainage District contributions to the System for the years ending June 30, 2014, 2013, and 2012, 
were $21,008, $29,711, and $33,682, respectively, equal to the required contributions for each year. 

I. OTHER POSTEMPLOYMENT BENEFITS (OPEB) 

GASB Statement 43, Financial Reporting for Postemployment Benefit Plans Other Than Pension 
Plans addresses accounting and financial reporting for OPEB trust and agency funds of the employer. 
GASB Statement 45, Accounting and Financial Reporting by Employers for Postemployment Benefits 
Other than Pensions establishes standards of accounting and financial reporting for OPEB 
expense/expenditures and related OPEB liabilities or OPEB assets, note disclosures, and required 
supplementary information (RSI) in the financial reports of governmental employers. See the GASB 
Statement 45 note disclosures requirements in section 2 of this note. 

1. Calculation of Net OPEB Obligation 

Complete the following table for only the net OPEB obligation (NOO) related to OPEB 
administered by the Office of Group Benefits. The ARC, NOO at the beginning of the year, 
interest, ARC adjustment, and Annual OPEB Expense have been computed for 0GB participants 
(see OSRAP's website - http://www.doa.louisiana.gov/OSRAP/afrpackets.htmf and select "GASB 45 
OPEB Valuation Report as of July 1, 2013, to be used for fiscal year ending June 30, 2014." 
Report note disclosures for other plans, not administrated by 0GB, separately. 
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Aiuiual OPEB expense 
Fiscal year ending 
1.* ARC 
2. * Merest on NOO 
3. ARC atijuslment 
4. * Annual OPEB F,xpcnse (1. + 2. - 3.) 
5- Coniiibutions (employer pmts. to OGB for retirees' cost of 
6. Increase in Net OPEB Obligation (4. - 5. ) 
7. *N00, beginning of year (see actuarial valuation repoil on 

f year (6- 7.) 

" w 

's w 

same amount as tht 

6/30/2014 

6.7 

27,584 
6.316 

176,573 

year 

Notes payable 
Bonds payable 

Total notes and bonds 

Contracts payable 
Compensated absences payable 
Capita] lease obligations 
Claims and litigation 
Pollution remediation obligation 

Other long-term liabilities 
Total oilier liabilities 

Total long-term liabilities 

of long-term debt transactions of the entity for the year ended June 30, 

Year ended June 30. 2014 

$ 248,421 S 

Balance 

June 30, 
2013 Additions Reductions 

Balance 

June 30, 
2014 

Amounts 

due witlhn 

oue vear 

S S S - $ 

-

11.164 
60.684 

10,396 8,933 
30,992 

12.627 
29.692 

-

176,573 33,900 27,584 182,889 -

248,421 44,296 67,509 225,208 -

67,509 $ 15.208 

til s at .Tuni 

(Send OSRA.P a copy 
include current and non-current 
amortization schedule for any new 

of long-term 



Fimd 

Salaiie 

and 

Vendors Interest Payables 

Total 

Payables 

(jeneral S 73,468 $ 4,865 S $ S 78,334 
-

Total payables S 73,468 $ 4,865 S - $ - S 78,334 

W. SUBSEQUET^ HT EVEN TS {NOT Ir ̂ PPEICABLE) 

r J. 1J 





Adolph Sk]ar, Jr. 

Cliarles Brazzel, Jr. 

ic 

Janet J ones 

etnvin. Preside 

compliance with House Concurrent Resolution No. 54 of the 1979 Session of the Legislature. 

SCHEDULE 1 



2C IS 

se m 

2014 2013 DiiTerence Chanae 

830,896 S 793,881 S ; 37,015 $ 5% 

589,785 560,101 29,684 5% 

1,119,434 1,070,556 48,878 5% 

225,208 248,421 (23,213) (9%) 

2,595,660 2,354,549 241,111 10% 

chanae: 

2 15 



GRIFFIN & COMPANY, LLC 
CERTIFIED PUBLIC ACCOUNTANTS 

Robert J. rurman, CPA 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 
STANDARDS 

Independent Auditors' Report 

Board of Commissioners 
Natchitoches Levee and Drainage District 
Natchitoches, Louisiana 

We have audited the basic financial statements of the Natchitoches Levee and Drainage District, a 
component unit of the State of Louisiana, as of and for the year ended June 30, 2014, and have 
issued our report dated August 28, 2014. We conducted our audit in accordance with auditing 
standards generally accepted in the United States of American and the standards applicable to 
financial audit contained in Government Auditing Standards, issued by the Comptroller General of 
the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Natchitoches Levee and Drainage 
District's internal control over financial reporting as a basis for designing our auditing procedures 
for the purpose of expressing our opinion on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the entity's internal control over financial reporting. 
Accordingly, we do not express an opinion on the effectiveness of the Organization's internal 
control over financial reporting. 

Our consideration of internal control over financial reporting was for the limited purpose described 
in the preceding paragraph and was not designed to identify all deficiencies in internal control that 
might be significant deficiencies or material weakness and, therefore, there can be no assurance 
that all such deficiencies have been identified. However, as discussed below, we identified certain 
deficiencies in internal control that we consider to be significant deficiencies. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent 
or detect misstatements on a timely basis. A material weakness is a deficiency, or combination of 
deficiencies, in internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected and corrected on 
a timely basis. We did not identify any deficiencies internal control over financial reporting that we 
consider to be material weaknesses, as defined above. 

A significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is 
less severe than a material weakness, yet important enough to merit attention by those charged 
with governance. We consider the following deficiency in the District's internal control to be a 
significant deficiency: 

POST OFFICE BOX 983 • MANDEVILLE, LA 70470 PHONE: (985) 727-9924 FAX: (985) 727-9975 
850 NORTH CAUSEWAY BLVD., SUITE 200 • MANDEVILLE, LA 70448 WWW.GRIFFINANDCO.COM 
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